
The Institutional Investors Group on Climate 
Change (IIGCC) is a forum for collaboration on 
climate change for European investors. 

The IIGCC currently has over 50 members, including 
some of the largest pension funds and asset 
managers in Europe, representing around €5 trillion.

Climate change creates financial risks for investors; 
however it also creates investment opportunities. It is 
our aim to ensure that these risks and opportunities 
are addressed and reflected in investment practices 
and decisions.

The IIGCC brings investors together to use their 
significant collective influence to engage in dialogues 
with policymakers, investors and companies to 
accelerate the move to a low carbon economy. 

Specifically, the IIGCC encourages:

Policymakers to provide policy frameworks that •	
facilitate the move to a low carbon economy 
and are consistent with long-term investment 
objectives.

Investors to take on a pro-active approach on •	
climate change through adapting their own 
investment activities and processes in order to 
enhance and preserve long-term investment 
values.

Companies to standardise and improve disclosure •	
on climate change and improve their performance

“Collaboration on climate change 
  related issues through the IIGCC 
  is a far more efficient and effective 
  way for pension funds, even large 
  ones like USS, to address a complex 
  issue  that has both immediate and 
  long term implications for our fund”

   David Russell  
   Co-Head of Responsible Investment,
   Universities Superannuation Scheme 



Why is climate change an 
issue for investors?
Risk/return: Climate change and related policy and 
regulatory responses present a series of material 
business risks and opportunities to which investors 
must respond.

Fiduciary duty: For pension funds, consideration of 
these material risks and opportunities is part of their 
fiduciary duty. 

  “ Tackling climate change is the 
     pro-growth strategy for the longer 
    term, and it can be done in a way 
    that does not cap the aspirations for   	
    growth of rich or poor countries. 
    The earlier effective action is taken, 
    the less costly it will be ”. (Stern Report)

Influence: Investors require clear market signals
and as major shareholder and bondholders in
companies and as significant investors in other
assets, they can use their influence to 
support the move to a low carbon economy.
 

IIGCC’s Activities
The work of the IIGCC is based on the insights and 
expertise of its membership. Positions and reports 
are developed through a series of workstreams with 
IIGCC members.

Dialogue with Policymakers-IIGCC:
Called on world leaders to pass a strong and •	
binding international treaty on climate change: 
Through a policy statement signed by 181 
investors representing more than $13 trillion
Engages with policymakers: Including •	
international climate negotiators, MEPs and 
the EU Commission, as well as national policy 
makers
Presents investor views on climate policy: •	
Including on targets for greenhouse gas 
emission reductions, support for renewable 
energy, carbon markets and public financing 
mechanisms for investment in developing 
countries
Collaborates with other investor networks: For a •	
co-ordinated investor call for clear and credible 
climate policy at international, regional and 
national levels

“Private investors have a critical role to play in supporting 
  the move to a low carbon economy and IIGCC provides a
  crucially important platform for investors to engage 
  collectively with policymakers. Membership of the group 
  has also helped us at ATP to refine our understanding, our 
  ideas and our internal practices on climate change”
   
   Ole Beier Sørensen
   Chief of Strategy and Research, ATP

Dialogue with Investors-IIGCC:
Sets investor best practice: Through providing •	
guidance documents on how investors can 
address climate change issues in investment 
practices and decisions. 
Provides investor training:  On the financial risks •	
and opportunities from climate change and 
steps investors can take to respond
Highlights investor best practice: Through •	
tracking investor action and an annual report on 
progress
Encourages greater asset owner demand for •	
asset managers to consider climate risks and 
opportunities
Provides guidelines/tools for asset manager •	
selection on climate change issues

Dialogue with Companies-IIGCC:
Encourages improved company disclosure on •	
climate change: Through developing sector-
specific corporate disclosure frameworks for 
investor-relevant disclosure through the Carbon 
Disclosure Project and other communication 
channels
Promotes better company performance on •	
climate change through supporting investor 
engagement 

Benefits of IIGCC 
Membership
Awareness: To raise awareness of the financial 
risks and investment opportunities as a result of 
climate change and climate policy.

Understanding: To gain better understanding of 
how to assess and manage risks and integrate 
opportunities associated with climate change into 
investment practices and decision-making.

Collective Influence: To send common messages 
to policymakers to provide policy frameworks that 
meet investor needs and strengthen the role of 
private finance in climate mitigation and adaptation.

Disclosure: To collaborate on improved and 
standardised corporate disclosure and encourage 
improved performance on climate change for 
different assets. 

Action: To demonstrate commitment on climate 
change and participate in networking and 
information sharing.

Collaboration: To participate in global 
collaborations with other investor networks on 
climate change.

www.iigcc.org



Alfred Berg Environment Agency Pension Fund London Pensions Fund Authority

Amundi Environmental Technologies Fund Merseyside Pension Fund

APG Asset Management Ethos Foundation Northern Trust

ATP F&C Management Ltd PGGM Investments

Aviva Investors Generation Investment Management LLP PRUPIM

Baptist Union of Great Britain Good Energies Robeco

BBC Pension Trust Greater Manchester Pension Fund Schroders

Bedfordshire Pension Fund Grosvenor Fund Management South Yorkshire Pensions Authority

BlackRock Henderson Global Investors The Church of England Pensions Board

BMS World Mission Hermes The Church in Wales

BNP Paribas Investment Partners HgCapital The Roman Catholic Diocese of Plymouth

BTPS HSBC Investments The Roman Catholic Diocese of Portsmouth

CB Richard Ellis Investors Impax Asset Management The Roman Catholic Diocese of Salford

CCLA Investment Management Insight Investment United Reformed Churc

Central Finance Board of the Methodist Church Invicta Capital Universities Superannuation Scheme

Church Commissioners for England Joseph Rowntree Charitable Trus West Midlands Metropolitan Authorities Pension Fund

Climate Change Capital Kent County Council Pension Fund West Yorkshire Pension Fund

Co-operative Asset Management London Borough of Hounslow Pension Fund William Leech Charitable Trust

Corporation of London Pension Fund London Borough of Islington Pension Fund

Earth Capital Partners London Borough of Newham Pension Fund
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For further information
Email Stephanie Pfeifer at spfeifer@theclimategroup.org 

www.iigcc.org

“The IIGCC is an ideal forum for sharing ideas, 		
  hearing how similar organisations are dealing 
  with climate change issues and working 	     	
  collaboratively to ensure that the real needs 
  of  institutional investors are understood and 
  acted upon by  policy-makers.” 

  Paul McNamara, 
   Director: Head of Research, PRUPIM


